Economics
BC Home Sales to Increase in 2014
Multiple Listing Service® (MLS®)
residential sales in BC are forecast to
increase 6 per cent to 71,700 units this
year. While home sales declined through
most of 2012, consumer demand has picked
up steam this year, culminating in a yearover-year increase of 43 per cent in September. However, rather than signaling a
return of accelerated markets and frenetic
home buyers, consumer demand is simply
transitioning back to long term average
levels.
Sluggish economic growth and the anemic pace of job creation so far this year
is expected to curb growth in housing
demand over the next few quarters.
However, there are encouraging signs
that the economy is improving. Housing
demand has gained momentum since early

in the year, pushing the provincial housing
market back towards balanced conditions.
The US housing market has also exhibited
nascent signs of recovery, spurring BC
lumber exports into double-digit growth.
Real GDP growth in the province is forecast
to increase from 1.6 per cent this year to
2.6 per cent in 2014. Stronger economic
conditions next year are expected to push
MLS® residential sales up a further 6.3 per
cent to 76,200 units.
Housing market conditions have improved
in most regions of the province. Rising
consumer demand and total active listings
down nearly 9 per cent has either pulled
or is pulling BC housing markets into
balanced conditions, where neither buyers
nor sellers have the advantage. With a
stronger than expected pull-back of resale
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inventories, the average BC home price
is now forecast to rise by 4.3 per cent to
$537,100 this year. However, as consumer
demand continues on an upward trajectory,
many potential home sellers that have been
holding off for stronger market conditions
will likely decide to put their homes on the
market, keeping the market well supplied.
The average MLS® residential price in the
province is forecast to edge up 2.1 per cent
to 548,200 in 2014.

Real Estate Sector
Real Talk: New Discussion Tool for BC REALTORS®
Because we believe that one of the best
ways to generate new ideas and to share
information is through conversation, a
new interactive site called Real Talk is
now available to help facilitate discussions
among BC’s real estate professionals.
Launched by BCREA and the Real Estate
Board of Greater Vancouver (REBGV) in
early October, Real Talk is intended as
a place that cultivates open and honest
conversations about professional matters
by encouraging professional dialogue
between REALTORS®, brokers and real
estate board and association staff. To

help enable this process, BCREA and
REBGV will post discussions regularly
about topics including REALTOR® education, ethics and professional standards,
government relations, market conditions
and legal matters, and is not to be used
for listings or to advertise your business.
Interested in checking it out? You can access
Real Talk by visiting www.realtalkbc.ca,
through REALTOR Link®, and from links on
your member board’s websites and publications. Be sure to set up your profile when
you login to the site, so that you can read
through talks and share your point of view.
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Send questions and comments
about The Bulletin to:
Editor: Damian Stathonikos
Assistant: L indsay Macmillan

Keep your eyes peeled for this button on your member
board’s websites and publications that links to related
discussions that need your contribution.

BCREA and REBGV are thrilled to launch
Real Talk together to help foster the sharing
of information, ideas and knowledge among
BC’s real estate professionals. We encourage
you to post your own discussions and get
talking!
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